The 5 Proven Steps to
HUD Home Ownership

Step 1. Find a List of HUD Homes:

For a FREE list of HUD Homes go to www.hudhomestore.gov

Step 2. Get Pre-Qualified:

Unless you are paying with cash, getting pre-qualified by a bank or lending institution is a must.
It is a 15 minute phone call and pre-qualification is generally a free service. During the pre-
qualification process, ask about the FHA mortgage program. 99% of the time this mortgage
works best when purchasing a HUD home.

Step 3. Find an Agent:

Find a HUD qualified real estate agent in your state. Any agent can show you a HUD home
BUT, you cannot bid on a HUD home without an agent from a HUD registered real estate
agency. If you use an agent unfamiliar with HUD homes I recommend you pick up a copy of
HUD Home Buying Secrets on Amazon.com or https://adolfi.com/hud-book/

Step 4. Previewing the Home:

Ideally you should preview the home with a contractor. Many buyers don’t. Getting a Home
Inspection costs $425-§525 and it is something one does after you secure the HUD home bid.
Also, HUD has a Property Condition Report on each property’s page on HUD’s web site under
the “Addendums” section.

Step 5. Placing the Bid:

Place a sealed bid over the Internet on HUD’s site with your real estate agent. Since this is a
sealed bidding process, strategies designed for this type of bidding will play a vital part in your
house buying success.

On the bid opening day: HUD will announce the winner by removing the property from their
website and emailing the winning bidders agent. Congratulations! It could be yours!
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